Maine Revised Statutes

Title 13-C: MAINE BUSINESS CORPORATION ACT
HEADING: PL 2001, c. 640, Pt. A, 82 (new); Pt. B, 87 (aff)

Chapter 17: TRANSITION PROVISIONS HEADING:
PL 2001, c. 640, Pt. A, 82 (new); Pt. B, 87 (aff)

§1701. APPLICATION

1. Application. Except as provided in subsection 2, this Act appliesto all domestic corporationsin
existence on the effective date of this Act that were incorporated under any general statute of this State
providing for incorporation of corporations for profit or with shares or under any act providing for the
creation of special classes of corporations and any corporation created by special act of the Legislature,
if power to amend or repeal the law under which the corporation was incorporated was reserved. Nothing
contained in this Act isintended to alter or codify the business judgment rule as developed by the courts of
this State or to limit its further development.

[ 2003, c. 344, Pt. B, §136 (AWD) .]

2. Exceptions. This Act does not apply to:

A. Any class of corporations to the extent that any provision of any other law is specifically applicable
to that class of corporations and isinconsistent with any provision of this Act, in which case the other
provision of law prevails; and [ 2001, c. 640, Pt. A, 82 (NEW,; 2001, c. 640,
Pt. B, 87 (AFF).]

B. Any corporation created by special act of the Legislature, to the extent that this Act isinconsistent
with that special act. [ 2001, c. 640, Pt. A 82 (NEW; 2001, c. 640, Pt. B,
87 (AFF).]

[ 2001, c. 640, Pt. A §2 (NEW:; 2001, c. 640, Pt. B, §7 (AFF) .]

3. Validity of articlesor bylaws. The validity of any provision of the articles of incorporation or
the bylaws of a corporation existing on July 1, 2003 must be determined with reference to the law that was
in effect at the time when the provision was adopted or with reference to this Act, whichever supports the
validity of such provision. A provision of a corporation's articles of incorporation or bylaws that was valid
under the law in existence at the time the same was adopted remains in effect, notwithstanding a contrary
provision of this Act, until repealed or amended by voluntary act of the corporation, but any amendment to
such a provision must be adopted by the procedures set out in this Act and must, as amended, conform to the
reguirements of this Act.

[ 2001, c. 640, Pt. A §2 (NEW; 2001, c. 640, Pt. B, §7 (AFF) .]

4. Electronic Signaturesin Global and National Commerce Act. Inthe event that any provisions of
this Act are deemed to modify, limit or supersede the federal Electronic Signaturesin Global and National
Commerce Act, 15 United States Code, Section 7001 et seq., the provisions of this Act shall control to the
maximum extent permitted by Section 102(a)(2) of that federal Act.

[ 2011, c. 274, §81 (NEW .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legd assistance, please contact aquaified attorney.
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